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Sales Volumes & Averages

 Owner/User Sales  Investment Sales  Overall Avg $/sq.ft.  Owner/User Avg $/sq.ft.

After another quarter characterized by strong 
leasing activity, the industrial market’s positive 
trend continued with vacancy decreasing by 
another 0.50% in the fourth quarter to 6.52%.  

The vacancy rate has therefore dropped by a 
total of 1.47% since the beginning of 2017. 
This marks the fourth consecutive quarter 
of decreasing vacancy, and another quarter of 
positive absorption, which was +537,096 square 
feet.  

Cumulative net positive absorption was  
+2,486,040 square feet for 2017, which was 
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OVERALL Q4 RATE
6.52% -0.50%

FROM Q3 2017

Year End Vacancy Q4 Absorption

+537,096 
SQUARE FEET

2017 Total Absorption

+2,486,040 
SQUARE FEET

Q4 2017

higher than the total absorption seen in both 
2015 and 2016 combined.  

The most active market segment in 2017 was 
large format distribution space, which continues 
to attract interest from institutional investors and 
developers, particularly when annual industrial 
absorption stays in the positive year after year 
through an economic downturn.  

These strong underlying fundamentals are the 
reason that speculative development for 2018 will 
ramp up with numerous developers intending to 
break ground on new large distribution facilities 
this coming Spring 2018.  

This institutional confidence stems from continual 
interest from larger occupants organically 
growing their footprint, and a continual flow of 
new entrants into Calgary.  

Notable transactions this quarter included 
Cascade Container that leased 93,000 square 

Vacancy by Quadrant
Central 5.41%

North East 6.08%

South East 6.27%

GCA (Out of Town) 12.60%

feet at bcIMC’s South Foothills Building, and 
Lowe’s Canada committing to 377,000 square 
feet at Oxford’s Airport Business Park.  

The quarter’s largest transaction was the 
600,000 square foot Amazon distribution centre 
at bcIMC’s Nose Creek Business Park in Balzac.  

Prominent sale transactions this quarter include 
the sale of the former Cameron Canada site on 
Shepard Road, which was purchased for $11.8M 
by Startec Compression & Process, and the 
former Prolink facility at 5550 – 55th Street SE, 
which sold for $9.0M to a private investor.

Vacancy decreased by 0.50% or
709,610 square feet from Q3 2017

Construction underway is 
2,163,009 square feet

SALES VOLUME AND AVERAGES

Owner/User Sales Investment Sales  Overall Avg $/sq.ft. Owner/User Avg $/sq.ft.
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MARKET STATISTICS

Breakdown of Industrial Availability (15,978,807 Square Feet)
Availability includes vacant space, occupied space being marketed, and speculative space under construction

YEARLY INDUSTRIAL MARKET INDICATORS
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SQ.FT. VACANCY

Calgary Industrial Availability 
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5.1 million sq.ft.
33%
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33 spaces
2.6 million sq.ft.

17%
114 spaces

3.3 million sq.ft.
21%

402 spaces

2.2 million sq.ft.
  12%

  12 spaces

0.00%

2.00%

4.00%

6.00%

8.00%

10.00%

-500,000
500,000

1,500,000
2,500,000
3,500,000
4,500,000
5,500,000
6,500,000
7,500,000

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Inventory Growth SQ.FT. Absorption SQ.FT. Vacancy %



3

ADDRESS 3915 - 78th Avenue SE, Calgary 4855 - 102nd Avenue SE, Calgary
       SIZE 34,045 square feet 26,916 square feet 

ADDRESS 2103 - 8th Street, Edmonton 10500 - 48th Street SE, Calgary 
       SIZE 38,279 square feet 17,847 square feet

ADDRESS 4550 - 25th Street SE, Unit 136, Calgary 5760 - 9th Street SE, Unit 107, Calgary

       SIZE 11,761 square feet 32,272 square feet

FOR LEASE

LEASED

SUBLEASED

LEASED

NOTABLE TEAM
TRANSACTIONS

NOTABLE TEAM
LISTINGS

The BSRE Industrial Team would like to thank the following clients for their business in the last quarter:

FOR LEASE

2 Clean Inc. 
2067736 Alberta Ltd.
Air and Gas Limited Partnership
Artis REIT Westfield McCall Lake Industrial
Calgary Industrial Properties Ltd. 

Capital Mandate Canada Inc. 
Enerflex Ltd.
Fleet Safety
Fulton Industrial JV Inc. 
Fusion Capital
Kaverit Cranes & Service ULC

Investors Group Trust Co. Ltd.
MJK Performance 
Madjat Developments Inc. 
Royal Building Solutions
Vets To Go Properties Inc. 
Welltec Canada Inc. 

FEATURE PROPERTIES
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 LEASED 



I N D U S T R I A L  R E A L  E S TAT E  S O L U T I O N S

LEASING

LOCAL
EXPERTISE

MATTERS

SALES LAND DESIGN
BUILD

WWW.BARCLAYSTREET.COM
Bay 117, 4950 - 106th Avenue SE, Calgary, AB T2C 5E9

This Short Financial Analysis (“SFA”) does not purport to be all inclusive or to contain all the information that the prospective purchaser may require in deciding whether or not to purchase the Property. This SFA provides selective information relating to certain physical, locational and 
financial characteristics of the property. The information on which this SFA is based has been obtained from various sources considered reliable. Barclay Street real Estate Ltd. makes no representations, declarations or warranties, express or implied, as to the accuracy or completeness of the 
information or statements contained herein or otherwise and such information or statements should not be relied upon by prospective purchasers without independent investigation and verification.

JON MOOK 403-616-5239
j m o o k @ b a r c l a y s t r e e t . c o m

CASEY STUART 403-828-8669
c s t u a r t @ b a r c l a y s t r e e t . c o m

ERIC BRENNER 403-714-4721
e b r e n n e r @ b a r c l a y s t r e e t . c o m

ERIK DOBROVOLSKY 403-613-7161
e d o b r o v o l s k y @ b a r c l a y s t r e e t . c o m


